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FEBRUARY 2023 FINANCIAL SUMMARY 
Revenue 

• Federal Assistance Revenue is over budget by $10,647 (0.9%) for the month of February.  For the year it is

under budget by $45,413 (-1.9%).

• Other Operating revenue category is over budget by $188,184 (288%) for the month. YTD this revenue is

over budget by $1,145,544 (876%).

• The passengers service revenue is over budget by $43,304 (11.1%) for the month.  We collected $434,622 in

February 2023 opposed to $352,385 collected in February 2022. For the year passenger service revenue is

over budget by $77,981 (9.4%).

• PMTF is distributed quarterly and will be received in April.

• Property Tax Revenue will be deposited starting in April.

• Income Tax came in over budget by $836,818 (21.9%) for February.  YTD it is over $1,673,636 (22%)

• The Service Reimbursement Program revenue is under budget by $5,597 (-16.2%) for the month. For the
year it is under budget by $9,948 (-14.4%).

The Total Revenue for the agency is over budget by $ 1,073,357 (11.1%) for the month of February.  YTD Total 

Revenue is over budget by $2841,800 (14.6%). 

Expenditures 

I) Personal Services

• Fringe benefits are under budget for the month by $154,313 (-9.9%).  YTD it is under budget by

$116,272 (-3.7%).

• The overtime expenses continue to trend higher as we experience with labor shortage especially for

operators. The expenses were over budget by $226,702 (93.4%) for the month. The increase in the

overtime expense is offset by the under-budget salary expenses.  For the year this category is over

budget by $632,743 (130.3%).

• Salary expenses are under budget by $756,846 (-19.1%) for the month of February.   YTD it is under

budget by $1,489,089 (-8.5%)

The Personal Services category is under budget by $684,457 (-11.9%) for the month of February. It is under 

budget for the year by $972,617 (-8.4%) 



II) Other Services and Charges 
 

• Claims were under budget by $99,332 (-28%) for the month due to end of year settlements.  For this year 

this category is under budget by $139,631 (-15%). 

• For the month of February, the Miscellaneous Expense category is under budget by $40,005 (-50.2%). YTD is 

under budget by $119,322 (-67.2%). 

• In February, the Purchased Transportation category is under budget by $6,272 (-0.6%). For the year it is 

under $44,239 (-2.3%). 

• For the month the “Services” expense category is over budget by $45,897 (2.3%).  YTD this category is under 

budget by $5,085,785 (-64.5%). 

• For the month, utilities expenses are over budget by $22,509 (11.8%). Accounting accrues expenses in lieu of 

absence of actual invoices for the month. When the invoices are received, the accruals reverse out the next 

month.  For the year utilities are over budget by (5.4%). 

 

Overall, the Other Services & Charges category is under budget by $77,204 (-2.2%) for the month. YTD this 

category is under budget by $5,368,360 (-47.6%). 

 

III) Materials & Supplies  
 

• The fuel and lubricant category is under budget by $57,487 (-13.3%). YTD it is under budget by $166,477 

(-19.2%). 

• For the month of February, the maintenance materials category is under budget by $105,408 (-24.1%). It 

is under budget for the year by $476,293 (-35%). 

• Other materials and supplies category is under budget by $36,283 (-37.3%)) for the month. For the year 

it under budget by $104,049 (-51.6%). 

• Tires & Tubes category is under budget in February by $3,549 (-6.9%). YTD it is under budget by $3,549 

(-3.5%). 

For the month, the Total Materials and Supplies category is under budget by $202,727 (-19.9%).  For the year it is 

under budget by $750,370 (-29.7%). 

In February, the overall, total expenditures came under budget by $964,388 (-9.3%). Year to date expenditures are 

under budget by $7,091,347 (-28%). 

FY 2023 NON-BUDGETED REQUESTS 

 

Date Expenditure Description 
Budget 
Type Expense Category Amount 

2/15/2023 Production Studio equipment Capital Capital $30,000 

     

     

     

 
 

 



Update on the Stimulus Draws 

American Rescue Plan (ARP): Below is the summary of the Federal Stimulus Funds drawdowns/reimbursements. These 

funds are deposited into a stimulus investment fund.  

Federal Stimulus Grants  CARES Act  CRRSAA  ARP 

 IndyGo Award 44,200,516 21,105,476 49,584,275 

 Total Draws 42,624,649 21,105,476 45,198,211 

RECOMMENDATION: 
Receive the report. 

Chief Financial Officer Bart Brown and Budget Director Justin Burcope 



 
 

 


